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PIHAHCHU

1.1 3azanvna meopin ¢pinancie

Ilpeomem ghinancosoi nayku ax niznauus cymuocmi ¢inancie. llpenmer ¢diHnaHCOBOT
Hayku. CyTHICTh (iHaHcIB. HeoOX11HICTh Ta XapakTepHi 0cO0MUBOCTI PpiHaHCIB. DyHKIHIT
¢inanciB. ®iHancoBa cucrema. CTpykTypHa MMoOyaoBa 1 OCHOBU (DYHKIIIOHYBAaHHS
¢dinancoBoi cucremu. IIpu3HayenHs ta cnenudiyHl 03HaKU cep Ta JaHOK (PIHAHCOBOI
CUCTEMH. YTPABIIHHS (PIHAHCOBOIO CUCTEMOIO.

l'enesuc i eeonoyin ¢inancie. BUHUKHEHHST TepMmiHy «(diHaHcu». IcTopuunuit
xapakTtep (iHaHciB. EBooIlisS MOaTKiB, OIOKETY Ta AEPKABHOTO KPEAUTY.

CmanosneHus ma po36umox inancosoi Hayku. ICTOpUYHI IepeyMOBH BUHUKHEHHS
¢dbiHaHCOBOT HayKH Ta ii poJib y cycnuibeTBl. CyTHICTh Ta CTPYKTypa (PiIHAHCOBOI HAYKH.
3micT cuctemMu (hIHAHCOBUX HAYyKOBUX 3HAaHb Ta IHCTPYMEHTapil (piHAHCOBOI HAYKH.
PozButok pinancoroi Hayku y XV- XIX ct. CBiToBa hinancoBa Hayka y XX cT. Po3BuTok
(iHAHCOBOI HAYKH Y Cy4yacHUI Mepio.

Dinancosa noaimuxa i Qinancoge npaso. OiHAHCOBA TONITHKA, 1i CYyTHICTh, BUIH 1
3HaueHHA. PIHaHCOBUI MEXaHI3M Ta MOro posib y peanizanii ()1HAHCOBOI MOJITHKU.
[ToHsTTS Ta cuctemMa (piHaHCOBOTO IpaBa.

Ilooamxu i nodamkosa cucmema. CyTHICTb, HEOOXIJHICTb Ta BHUJU TOJATKIB.
[TonaTkoBa mosiTUKA 1 MOJaTKOBa cucTeMa Ykpainu. Opranizailis moJaTkoBoi podoTu ta
nisTbHICTD JlepkaBHOI (pickaibHOI CITyKOU.

1.2 /lepoicasni hinancu i ghinancu cy6’ckmie 2ocnooaprosanus
broooicem. Brooacemna cucmema. CoiaibHO-€KOHOMIYHA CYyTHICTb, HEOOX1AHICTh
Ta IpU3HAaYeHHs Or0/pKeTy. bro/keTHa mosiTruka 1 O PKETHUN MEXaH13M.
bromxerHuit ycTpii Ta OrompkeTHa cucteMa. EkKoOHOMIYHA CYTHICTH 1 CKJaJ] JOXO/IIB
oromkety. Bumarku GromxkeTy, X CyTHICTB, ckiiajn i kinacudikaris. brompkeTHi mpaBa Ta
Or0/DKeTHA iHiIlaThBa. brokeTHUH TIporiec.

brooowcemnuii  degpiyum. TlousaTTss crany OrokeTHoro ¢oHay Ta aedinury
orokery.  ColllanbHO-€eKOHOMIYHI  Hachigku OwmkeTHoro aedinuty. Jxepena
¢iHaHcyBaHHA nediuuTy OroKeTy Ta ix kiacugikauis. Meroau oOMeXeHHs Ta HUISXU
CKOpOYEHHS Ae(ILUTY OIOKETY.

Hepowcasnuii kpeoum. EKOHOMIYHA TPUPOAA Ta pOJib A€PKABHOTO KpeauTy. Dopmu
JIEP’KaBHOTO KPeAUTy Ta Kiacu@ikalis Jep >KaBHUX MO3UK. Jlep:kaBHUi OOpr: CyTHICTh Ta
COITlaJIbHO-€KOHOMIYHI HACTIIKU. YTIPaBIiHHS ACP>KaBHUM OOPTOM.

Micyesi ¢inarncu, 6r00xcemnuii hedepanizm i Qpinancose BUPIGHIOBAHHL.

OcHoBu Teopii MicuieBux ¢inanciB. CyTHICTh, QYHKIIIT Ta IPUHITUIIN OpraHi3allii MiCIIeBUX
¢dinanciB. MicueBi (piHAaHCOBI IHCTUTYTH Ta iX XapakTepucTuka. Poib miciieBux ¢iHaHCIB
B EKOHOMIYHIN cucTteMi nepkaBu. bromkeTHuit deaepaniam i piHaHCOBE BUPIBHIOBAHHS.
bromkeTHa neneHTpaizantis.

Coyianvri nozabrwddxcemui Gonou. HeoOXimHICTh, 3MICT 1 pOJIb COIIATBEHUAX
no3abromkeTHX (ouaiB. CTaHOBIEHHS Ta PO3BUTOK COLIAJBHUX MMO3a0I0IKETHUX
dboHaiB. 3arajibHa XapaKTepUCTHKA COIlaJbHUX M03a0rkeTHUX (oHmaiB. BiTunsHsiHa
NpaKTUKa PYHKIIOHYBaHHS COLIIAJIbBHUX M03a0I0KETHUX (POH/IIB.



Dinancu cyb ’ekmie cocnodapiosanis. IIoHITTs cy0 €KTa rocoJaprOBaHHs, 03HAKH
moro imentudikaii. Knacudikaris cy6 exTiB rocnogaproBanHs. OCHOBH opraHizarii
¢diHaHCIB Cy0 €KTIB MIANPUEMHUITBA (MIAMPUEMCTB) PEATBHOTO CEKTOPY EKOHOMIKH.
OcHoBu opranizamii (iHAHCIB Cy0 €KTIB MIANIPUEMHUITBA — (PIHAHCOBHX YCTaHOB.
®dinancu opraHizamiii 1 yCTaHOB, CTBOPEHHX OpraHaMH BHKOHaBuUOi Biaau. DiHaHCH
HEKOMEPIINHUX opraHizaiii — o0 egHaHb rpoMajisiH. @iHaHCOBA AISTBHICT MIAIPUEMIIIB
- (pi3nyHUX OCI0.

Dinancu 0omozocnooapcms. J|oMOTOCIOAAPCTBO SK 1HCTUTYIIHHA EKOHOMIYHA
ONMHUIISL Ta Cy0 €KT (IHAHCOBUX BIJHOCHMH. TeopeTuuHi OCHOBM (DIHAHCIB
JOMOTOCTIONIapCTB. brokeT momorocmogapceTBa, ioro crpykrypa. CykymHi pecyped i
CYKYMHI BUTPATH JOMOTOCIIOAApCTBA. 3a01Ia>KEHHS JOMOTOCIIOIAPCTB, iX Kiacudikarlis,
MOTHBH Ta YUHHUKHU. OcoOucTi piHaHCH, IX PO3BUTOK B YMOBAX PUHKY.

1.3 Dinancosi punku i MixricHapoOHi Qinancu

Cmpaxyeannsa i cmpaxosuti punok. 00’ €KTUBHA HEOOX1IHICTh 1 CYyTHICTh CTPaxoBOTO
3axucty. ExoHOMIYHa TIpupoja 1 CYTHICTh cTpaxyBaHHS. DYHKINT 1 TPUHIUIHN
cTpaxyBanHi. Knacudikaisg crpaxyBanss. [IoHITTS cTpaxoBoro puHKy, HOTro CTpYKTypa.
JlepxaBHe peryitoBaHHs y cepi cTpaxyBaHHS.

Dinancosuii punox. DOIHAHCOBUU PHUHOK Y CHUCTEMI EKOHOMIYHHMX BIJIHOCHH.
CermeHranist (iIHAHCOBOTO PUHKY. XapaKT€pUCTUKA IHCTPYMEHTIB (PIHAHCOBOTO PUHKY.
CyG'extn  ¢dinancoBoro puHky. DiHaHCOBI TMOcCepeaHUKHU: Kiacuikaimis Ta
(GyHKIIOHATBHE TPU3HAYCHHS.

Dinancosuii menedxcmenm. CyTHICTh (PiHAHCOBOrO MeHEHKMEHTY. DiHaHCOBI
pileHHsl, iX po3poOka, IPUHHATTS Ta peasizailis. Mera i OCHOBHI 3aBJIaHHs ()1HAHCOBOTO
MeHepkMeHTy. CTparteris 1 TakThka (piHaHCOBOro MeHepkMeHTy. [Ipunnmnu 1 GyHKIil
(1HaHCOBOTO MEHEKMEHTY, iX XapakTepucTuka. MexaHi3m (hiHaHCOBOTO MEHEIKMEHTY,
HOT0 CYTHICTbH Ta CKJIQJIOBI.

Misxcnapooni @inancu. CyTHicTh Ta (YHKIIIOHATbHE TMPU3HAYEHHS MIKHAPOIHHUX
¢dinanciB. MiHaApOJHUN PUHKOBHM MEXaHI3M Tepepo3noAlry (GpiHAaHCOBUX PECypCiB i
Karitaixy. Mi>kHapoJHUI HEpUHKOBUH Mepepo3noii (JiHaHCOBUX PECYPCIB

Dinancosa 6esnexa Oepoicasu. ExoHomiuHa Oe3neka sk OaraTopiBHEBa CHCTEMaA!
HNOHATTS Ta 0a30Bl1 eneMeHTH. PiHaHCOBa Oe3neka: CYTHICTh 1 MICLE B CHCTEMI
€KOHOMIYHO1 0e3neku. MexaHi3M Ta cucteMa 3abe3neueHHs (PiHaHCOBO1 Oe3MeKu

Dinaucu Kpain 3 po36UHEHON PUHKOBOI eKoHoMmikor. EBomolis Ta cydacHi pucu
(iHAHCOBHX CHUCTEM KpaiH 3 PO3BHHEHOIO PUHKOBOIO €KOHOMikor. DiHaHCOBa cHCTeMa
Cnonyyenux Illtatie Amepuku. ®inancoBa cucrema DeneparuBHoi PecmyOmiku
Himeyunnu. ®inancoBa cuctemMa Benukoi bputanii. dinancoBa cucrema panirii.
dinancona cucrtema Snonii. 3aranpHa Xapakrepuctuka pinanciB CKaHIMHABCHKUX KpaiH.

Dinancu €Esponeticokoco Coro3y. Eranmum exoHoMmiuHOi iHTerpamii B E€Bporii.
@dinaHcoBa TOJIITUKA Yy KOHTEKCTI MOTIMOJICHHSI €BpOMEHCchKoi iHTerparlii. BamtoTHo-
¢diHaHCOBa KOHBEPIEHIlISI Ta OCOOJMBOCTI opraHizallii ¢inanciB €Bponeiickkoro Coro3y.
bromker €Bponeilicbkkoro Coro3y. bromkerHa crparteris 1 OOMKETHHIA TIpoIeC.
INapmoHi3ais Ta yHigikamis NOJATKOBOI HOJITUKM B Mexax €Bpomneiicbkoro Corosy.
Bamotna iHTerpamis. CroiibHa BaJIIOTHA IMOJITHKA Ta 3alpoOBaJKEHHs €Bpo. OCHOBHI
iHeTuTyLil €C Ta iX poaps y popMyBaHHI €MHOI PIHAHCOBOI MOJITUKH
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2. TPOHI I KPEAUT

2.1.I' powosuii punok i Kpeoum

Cymuicmo 2powiell ma po3eumox ix @yHKyiiu 6 cyuacHux ymosax. BUHUKHEHHS
rpouieii Ta ix cytHicTb. EBomtonisa opm rpomeit. @yHkuii rpomieit ta ix po3BuTok. Teopii
rpouieil. PeanbHi rpouwi. [geanbni rpomn. ®@igyuiapHi rpomi. CyTHICTh Ta CTPYKTypa
rpoIoBOi cucTeMu. Buan Ta eBOIOLIS TPOLIOBUX CHCTEM.

I'powosi cucmemu ma ix esonoyis. EBomtomis TrpomoBux cucteMm. ['porrosa
cuctema Ykpainu. [Inarixkna cucrema Ykpainu.

I'powosuii 06ie ma epouwtosi nomoxu. CyTHICTBH Ta 6a30Ba MOJIEIIb TPOIIIOBOTO O0ITY.
I'pomioBi moToku Ta ix OanaHcyBaHHs. Bumip rpomoBoi macu. ['pomiosi arperatu Ta
rporioBa 0a3a. 3aKOHHU TPOIIOBOTO 00ITY Ta MBUAKICTH 00ITY TPOIIIEH.

I'powosi pospaxynxu y eocnoodapcokiti npakmuyi. be3rotiBkoBuii 00ir ta Gopmu
0€3roTiBKOBUX po3paxyHKiB. ['0TIBKOBUI 00IT Ta 0COOIMBOCTI HOr0 Opraxizaiiii.

I'powosuii punok. CyTHICTh TPOLLIOBOIO PUHKY Ta MOTO 1HCTPYMEHTH. | pomoBuit
MOMMUT 1 TPOILIOBA MPONO3uLlisA. PIBHOBara rpoioBoro puHKy Ta MEXaHi3M il 3a0e3ne4eHHsl.



Heobxionicms kpeoumy, tioco cymuicms ma @yukyii. Jxepena dbopmyBaHHS
no3u4KkoBoro (hoHay. CyTHICTH KpeauTy Ta horo ¢yHkiii. Teopii kpeaury.

Kpeoumnuii mexanism: meonci, npunyunu ma @opmu @yukyionysanns. Mexi
kpeauty. [lpunnmmm kpeautyBaHHs. Qopmu KpeauTy. Bekcenb sik KpeauTHE 3HAPSIASL
00iry. BincoTok 3a KpeauT Ta 1oro TeOpEeTUIHE MiATPYHTS.

Kpeoumna cucmema Yxpainu. KpenutHa cuctema YkpaiHd, ii CYTHICTh Ta
CTPYKTYpa SIK IPOBIJHI TOCEPETHUKH.

2.2.banku i ghinancoee nocepeOHuumeo é puUHKoGiii eKOHOMIYL

Bunuknenns 6amuxis, ix cymuicme. baHkiBchbka cuctema Ykpainu. LleHTpasbHi
Oanku. I'enesuc, ¢yukmii ta omneparii HBY. IlapabankiBchka cucrtema (iHaHCOBHUX
nocepeaHukiB. KoMepiiitHi 6aHku sk piHAHCOBI MOCEPETHUKHU Ta iX AiSTbHICTb.

bananc komepyitinoco 6anky. CyTHICTb OanaHCy. AKTHBU Ta MacUBHU OaJlaHCy.

CyuacHi onepayii komepyitiHux OauKig: Kiacugixayis ma Xapaxmepucmuxa.
Jlizunrosi, TpacToBi omepariii. bankiBceki iHBecTuIlli. CTBOpeHHS rpomield KpeaIuTHUMHU
nocepenaukamMu. KoHTpoOJIb Ta ayIuT 3a MisUTbHICTIO KOMEPITIHHUX OaHKIB.

HRBY, 1020 cymuicme ma ¢yuxyii. I'enesuc, ¢pynkiii ta oneparii HBY.

HBY i santomne peeynioganns. CyTHICTb BATIOTHUX BITHOCUH Ta BaJIOTHOTO PUHKY.
BantoTHuil Kypc Ta BaJIIOTHI oniepailii. BaintoTHi cuctemu Ta BatoTHA MOITHKA. BantoTHe
pEryJIOBaHHS Ta IUIATIXKHUHN OaslaHC.

I'powoso-kpeoumna nonimuxa Oepowcasu. CyTHICTb, BUAU Ta (HOPMHU TPOIIOBO-
KpEAUTHOI MOJMITUKH JiepkaBu. ['poiosi pepopmu. [Husis, ii CyTh , BUIU Ta HACHTIIKH.
Ponb rpormeii y pyHKOBIi# €eKOHOMII Y KpaiHH.
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3. ITHAHCOBMI PUHOK

Dinancosuil puHoK: cymHicms, QyHKyii ma ponv 8 ekoHomiyi. DIHAHCOBUNA PUHOK
Ta HOro CcyrtHiCTb. Poib (1HaHCOBOrOo pHUHKY B €KOHOMIYHIN cuctemi. Monenb
Kpyroo0opoTy J0XOA1B Ta NPOAyKTIB. OCHOBHI €KOHOMIYHI Cy0'€KTH (DIHAHCOBOI'O PUHKY:
JOMOTOCIIOIAPCTBA, MiAIPUEMCTBA, Iep)KaBa, IHO3EMHUHN CEKTOP.

3aomapkeHHs Ta iHBecTHIii. [lonut 1 mpomno3uiis Ha (piHAHCOBOMY PHUHKY Ta
(dakTopH, 110 Ha HUX BILTMBaIOTH. @1HAHCOBI IHCTPYMEHTH Ta iX pi3HoBUIM. Kitacudikaris
¢biHaHCOBUX  IHCTpyMEHTIB. DyHKI[IOHaJIbHA Ta I1HCTUTYI[IOHAJbHA CTPYKTYpHU
¢dina"coBoro puHKy. OyHKIIIT (HIHAHCOBOTO PUHKY.

Pecyniosanna ginancosoco pumky. 3aKoHOIaBU€ pEryJIOBaHHS Ta JEp>KaBHE
yOpaBIiHHS TporecaMu Ha (iHancoBomy puHKy. (DiHAHCOBE MPaBO SK CYKYMHICTh
IOPUIUYHUX HOPM, IO BHU3HAuYa€ mpaBa Ta OOOB'SA3KM BIJHOCHH, 110 BHHUKAIOTH Ha
(biHaHCOBOMY PUHKY.

PerymioBanHs (iHAHCOBOrO pHUHKY B KpaiHaX 3 PO3BUHYTOIO PHUHKOBOIO
eKOHOMIKO. HagHaioHaJIbH1 OpraHu peryJiroBaHHs (PiIHAHCOBUX pUHKIB. Pexomenaarii
«I'pynu 30» - He3aJe)KHUX E€KCHEPTIB 3 MUTaHb (PIHAHCOBOI'O PUHKY. 3aKOHOJABCTBO 3
nuTaHb (piHaHcoBoro puHKy y CIHIA Ta BenukoOpuranii. 3apyOixkHui 10CBiA O0pOTHOH 3
IHOBMMHU MaHIIMyJIIOBaHHSIMU Ha ()IHAHCOBUX PUHKAX.

[lepcnekTBM pO3BUTKY peryjtoBaHHS (IHAHCOBOIO PHHKY B YKpaiHi.
3aKOHOJIAaBCTBO 3 MUTaHb PETYIIOBAHHS (PIHAHCOBOTO PUHKY B YKpaiHi: KOHIIEMIis
PO3BUTKY (piHAHCOBOTO PUHKY, OCHOBHI NMPUHIUMK OOITYy IIHHUX TaIepiB, 3aXUCT MpaB
1HBecTOpa, (popMyBaHHS IHPPACTPYKTYPU PHUHKY.

Dinancosi nocepeonuxu. DOIHAHCOBI IHCTUTYTH Ta 1iX pI3HOBUIU. PuHOK
(G1HAaHCOBOTO TMOCEPEJHMIITBA SK CKJIajoBa (HDIHAHCOBOTO PHUHKY. 3arajibHe MOHSTTS
(h1HaHCOBOTO MTOCEPETHUIITBA.

[Tocmyrn, o HagarThes (HIHAHCOBUMU IMOCEPETHUKAMU: TIOCITYTH 3 OI[IHKHA PU3UKY
Ta PO3MIILIEHHS I[IHHUX MarnepiB Ha (IHAHCOBOMY PHUHKY; ar€HTCbKI MOCIYTH; JI3UHT;
(bakTopuHT; OpOKEepChKa Ta AUIEPChKa MISIIbHICTb.

[TomiTuka (hiHAHCOBHX MOCEPEIHUKIB Ha (PIHAHCOBOMY PHUHKY. YTHPaBIIIHHS
aKTUBaMH, 3000B's3aHHAMU 1 KamiTajoM. llepcrnekTuBU pO3BUTKY pHUHKY (PiHAHCOBOTO
OCEpETHUIITBA B YKpaiHi.

Ilpoyenmni cmaexu ma ix cmpykmypa. 1{iHOyTBOpeHHs Ha (pIHAHCOBOMY PHUHKY.
CtpyKTypa MpOLEHTHUX CTAaBOK. 3MIHA BAPTOCTI Ipollield B Yacli Ta METOJU BU3HAUCHHS
BapTOCTI TPOIIOBUX TOTOKIB, IO T'eHEPYIOThCS (HIHAHCOBUMHM 1HCTpyMeHTaMu. OOmik
daktopy vacy y ¢diHnaHcoBux po3paxyHkax. [Ipocti Bigcotku. CxnaaHi BiAcoTku. Bruus
iHObmAnil Ha pe3ynbTaTH (IHAHCOBHX po3paxyHKiB. OOmik 1HGAUT y ¢iHAHCOBUX
pO3paxyHKax.

Puzuk i yina xanimany. CyTHICTh PU3HKY Ta MPUYMHN HOTO BHHHKHEHHS. Pu3nk
CUCTEMATHYHUN 1 HECUCTEeMaTUYHWK. MeTonu BU3HAYCHHS pPHU3UKY (HiHAHCOBUX
IHCTPYMEHTIB. MoOJie/lb OLIHKM KalliTaJbHUX AKTUBIB, 11 (plHAHCOBE 3Ha4YeHHs. Pu3MK 1
JOXOJHICTh LIHHMUX mamnepiB. Teopia Bubopy paunioHaibHoro noprdens I'. Mapkopuua.
«EdextuBauii noprdens». Teopis B. llapna. JIiHiA XapakKTepuUCTUKU LIHHUX MHamnepis.



Jlinis punky kamitaniB. JIiHIS pUHKY IIHHUX manepiB. Mogenb apOiTpaKHOTO
iHoyTBopeHHs Pocca.

Punox obnicayiii sax ckradosa punky kanimanie. PHHOK kamiTaiaiB HOro eKoHOMidHa
npupojia Ta cTpykTypa. @yHKIII1 Ta Cy0'eKTH PUHKY KalliTaiiB. 3HAUEHHS pUHKY KariTalliB
JUTS TIPOLIECY 32011/ PKEHHS KaIliTary.

@OHJIOBUI PUHOK fK CKJIaJoBa PHUHKY KamiTaiaiB. DyHKIII (OHIAOBOIO PHUHKY.
[HcTpymentu QonpmoBoro punky. Punok oOmiramivi. Bumu oOGmiramiit. Kasznaueichbki
obuiranii 1 po3nucku. Bumyck Ta po3MiiieHHs oouiraiiil. [TpubyTkoBIiCTh IO 00JIIraIisX.
[ina (xypc) obmirariii.

Punok natiosux yinnux nanepis. 3HaueHHs PUHKY aKIii 111 PO3BUTKY €KOHOMIKH.
AKkI1ii Ta obJiranii K KJIaCUYHI IHCTpPYMEHTH PUHKY KarmiTaiiB. PuHok akiiit. Buau akiiit.
Bunyck, peectpairis Ta po3mimieHnss akiii. [{ina (kypc) akimii. @akTopwu, 1110 BILTUBAIOTh
Ha pyx KypciB akiii. [Ipubyrok mo akimisx. dyHnameHTanbHUN Ta TEXHIYHHN aHai3
puHKY akiii. [IoHsATTS, CyTHICTD, 1IITh ¢uioTaltii. Perynaropu ¢ponmoBoro punky. Meronu
¢drnoramii Ta ¢dakTopu BIUIMBAaIOYM Ha IiHY akimii. OCHOBHI CBITOBI PHHKH aKIIii.
Kamitamizamis akmiit. Karteropii moaimy akmii Ta iX mnpu3HadyeHHS. [HBeCTHIiiTHI
ceprudikarn. Ceprudikatu ¢doHmIB omepariii 3 HepyxowmicTio (ceprudikatu POH).
[IpuBatu3ariiiini nanepu.

Punox noxionux inancosux incmpymenmis. EKOHOMIUYHA CYTHICTh MOXIJTHUX
(1HaHCOBUX 1HCTPYMEHTIB Ta iX kiacudikamis. Buau ¢piHaHCOBUX 1HCTpYMEHTIB. PUHOK
NOXIJTHUX (PIHAHCOBUX IHCTPYMEHTIB SK CKJIQJOBa YacTHHA CYYacHOTO (piHAHCOBOTO
puHKY. [CTOpis BHHUKHEHHS Ta PO3BUTKY PHHKY CTPOKOBUX YTO/I.

XapakTepuCcTUKa OCHOBHUX TOXIAHMX (PIHAHCOBUX I1HCTpyMeHTIB. dDopBapHi
KOHTpaKkTu. BuzHauenns 1 Buau ¢opsapauux yroj. IlepeBaru Ta Henomiku GhopBapIHUX
KOHTPAKTIB.

Mexanizm yxnananas ¢'touepcHux yroa. OCHOBHI MPUHIUIHN LIHOYTBOPEHHS Y
dbopBapaHUX 1 Q'rTOUEpPCHUX KOHTpaKTax. BimMiHHOCTI MiX ('rouepcamu 1 hopBapaamu.

Busnauennss ta Buaum onimioHiB. OmiioH Ha KymiBmo«puty. OMIioH Ha
npogax«cally. Yromu «xem», «hmopy», «komap». CBOIKOHTPAKTH Ta iX BUIH.

I'powosuit punox i punox 6aHKiecbkux no3uk. ['pOIIOBHM PHUHOK SIK CKJIaJ0Ba
yacTUHa (DIHAHCOBOT'O PHHKY, PUHOK BHCOKOJIKBIAHUX KOPOTKOCTPOKOBUX (DIHAHCOBHX
akTuBiB. D1HAHCOB1 IHCTPYMEHTH IPOIIOBOT0 pUHKY. Cy0'eKTH rpoioBoro puHky. [lonut
Ta TPOIIO3HUIIIS Ha TPOIIOBOMY pUHKY. DYHKIIIT TPOIIIOBOTO PUHKY.

OO6nikoBUM pUHOK Ta HOro ocoOauBOCTI. PIHAHCOBI THCTPYMEHTH OOJIKOBOIO
PUHKY Ta 1X XapaKTepUCTHKA.

XapakTepucTuka Mi>kOaHKIBCHKOTO pUHKY. Ornepailiii Ha MD>KOAHKIBCbKOMY PUHKY.
Mix6aHKIBChKHI PUHOK SIK CKJIa/I0Ba FPOIIOBOTO PUHKY.

Po3BuTok rpomoBoro puHky B Ykpaini. Omeparii BiakpuToro punky. Oomirarii
BHYTPIIIHBOI JAepskaBHOl nmo3uku (OB/II).

XapakTepucTuka 00JIIKOBOTO pUHKY Ta HOTO OCOOIMBOCTI.

Banromuuti punox. BamoTHuii puHOK Ta #oro CyTHICTh. CTpPyKTypa BaJIFOTHOTO
punky. Cy0'eKTH BaJIOTHOTO PHHKY Ta iX Kiacudikallis XapakTepHl pucH Cy0'€KTiB
BaJIIOTHOTO PUHKY.

OO0'ekT BaJIOTHOTO pHUHKY - BamoTa. [IOHATTS KOHBEPTOBAHOCTI BATIOTH.
Knacudikarop iHozemHux BamtoT. BamtoTHuil kypc. Teopis napurery KymniBeIbHOI



cpoMOXHOCTI. Buau BamoTHHX KypciB. @opMH BIUIUBY JEpKaBU Ha OpraHizaiiio
MDKHAPOJHUX pPO3paxyHKiB. BamoTHi oneparrii Ta iX rpymyBaHHS.

Crpareris BaroTHOTO apOiTpaxy. MKHApOIHI po3paxyHKH Ta ix ¢popmu. OCHOBHI
IHCTPYMEHTH BAJIOTHOTO PUHKY. MiKOaHKIBCHKUW, KIIIEHTCHKUN Ta Oip>KOBHMA pPHUHKHU.
@OyHKIi1 BAMOTHOTO pUHKY. OCOOIMBOCTI BATIOTHOTO PUHKY B Y KpaiHi.

@onodosa 6Oipaxca ma 6ipxcosi onepayii. IcTopis po3BUTKY OIpXK Ta OCHOBHU iX
oprasizaiii y KpaiHax 3 pO3BUHYTUMH PUHKOBUMH BigHOCHMHamu. PoHoBa Oipxa sK
oprasizamiitHo o()OpMIIEHHIA, TOCTIHHO MIFOUYMI PUHOK, HA IKOMY 3/I1IHCHIOETHCS TOPTIBIIS
niHHMMU nanepamu. Buan pongoBux Oipk. bipxosi oneparii. OcHoBU oprasizauii Ta
poboTH OipKi.

bip>xoBuit puHOK YKpaiHu. YuacHHKU Oip»KOBOTO pUHKY [lopsgok mpoBeneHHs
omnepaliii Ha ¢oHIOBINH Oipki. bipkoBa 1 mo3abip>koBa TOPTiBIA LIHHUMHU TaliepaMH B
VYkpaiHi.

Inaukatopu QoHmOBOTO PHUHKY - (OHIOBI 1HAEKCH Ta peuTuHru. CyTHICTbH
01p>KOBOTO 1HJIEKCY. MeTOA0IOTIuHI MPUHOMHU PO3PaXyHKY 1HIEKCIB. DYHKITT POHTOBUX
iaaekciB. [lpuknaan po3paxyHky ¢oHIOBUX iHIEKCIB. Pelitunru poHmoBOrO pHHKY Ta iX
3aCTOCYBaHHS.

Qynoamenmanvhuti i mexuiunuu auaniz. OCHOBH (yHIAMEHTAIHHOTO aHAJI3Yy,
MiAXOAW 10 MPOTHO3YBAaHHA PyXy KypciB BamoT. PakTopu BIUIMBY Ha BAIOTHI KypCH:
MaKpOEKOHOMIYHI, MOJITUYHI, 1 ICUXOJOT14yH1. MakKpOEKOHOMIYHI IHANKATOPU BATOTHOTO
punky. Kanengap moaiii Tta 1HaukaropiB: GNP 1 GDP, IndustrialProduction,
CapacityUtilization, FactoryOrders, DurableGoodsOrder, Businessinventories,
Constructiondata, Jlebiuur  nepxkaBHoro  Owmketry, Tradebalance, Odr -
officialdiscountrate, Ppi - producerpriceindex, Cpi - consumerpriceindex, ['poroa maca,
Unemploymentrate.

AnHaniz nos'sizanux puHKIB. LleHTpanbHl OaHkM Ta iX BIUTUB Ha pUHOK forex,
O®enepanpsua pesepBHa cuctema CIIA (Federal Reserve, Fed), bank Anrmii (BANK OF
ENGLAND, BOE), €sponeiicekuii llenrpansauit bank (ECB), bank Anonii (BANK OF
JAPAN, BOJ).
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4. CTPAXYBAHHA

4.1.3azanvna meopisa cmpaxyeanHsi.

CyTHICTb CTpaxyBaHHS K EKOHOMIYHOI Ta ICTOPUYHOI KaTeropii, HOro poJib y COLIaIbHO-
€KOHOMIYHOMY NIEPETBOPEHHI CYCHLIbCTBA Ta CrIelM(pIUHI 03HAKK CTPAXYBAHHS, 110 BIIPI3HAIOTH
Horo BiJ| IHIIMX €KOHOMIYHMX Kareropii. Cy0’ekTh, 00’e€kTu Ta (YHKIT CTpaxyBaHHS.
[TpuHIMIH 1 POJIb CTPAaXyBaHHS B YMOBaX PUHKOBOI €KOHOMIKH.

Kinacudikarist ctpaxyBaHHS.

CrtpaxoBi pu3uku Ta iX orniHioBaHHs. CyTHICTb CTpaxOBHX PHU3HKIB, iX OCHOBHI
XapaKTEePUCTHKHU, BUM Ta METOU OLIHIOBaHHSL. [IOHSTTS cTpaxoBoro Tapudy, ioro CTpyKTypa i
HIOPSJIOK PO3PAXYHKY.

CrpaxoBuii puHOK. CyTHICT CTPaXxOBOTO PUHKY, MPUHIMIN HOTO (DYHKIIIOHYBAHHS.
Bumm crpaxoBux pruHKiB. Knacudikariist CTpaXoBUX PUHKIB.

Jlep>kaBHE pEryJOBaHHS CTpaxoBoi MismbHOCTI. HeoOXimHiCTh Ta 3HAYCHHS
JIEp’KaBHOTO peryroBaHHs. JIilleH3yBaHHA CTPaxoBOi AisIIbHOCTI. JloroBopy cTpaxyBaHHs
Ta X 0COOJIMBOCTI.

4.2. Cmpaxoea opzanizayisa ma iv OiA1bHICHb.

CrpaxoBa opranizamis. [lonsaTTss crpaxoBoi opranizamii. JlisSUbHICTH CTPaxoBOi
opraizaiiii. 3MICT OCHOBHMX TIPUHIIMIIIB YIMPABIIHHA CTPAaxXOBOI KOMIIAHIED Ta
MOCJTIIOBHICTS 11 IepKaBHOT peecTpaliii.

Ocobucte crtpaxyBanHa. CyTHICTh Ta HEOOXIIHICTH OCOOUCTOTO CTpaxyBaHHS.
Knacudikamiss ocoOucroro crpaxyBaHHs 3a miaramy3smu. CrTpaxyBaHHS JKUTTS.
CrpaxyBaHHS BiJ] HEIIaCHUX BUMAAKIB. MeanuHe crpaxyBanHs. [IeHciiiHe cTpaxyBaHHS.

MaiinoBe ctpaxyBanHsa. CyTHICTh Ta CTPYKTYpa MaifHOBOTO CTpaxyBaHHSI.

Bunu maitHOBOTrO cTpaxyBaHHS Ta OCOOJMBOCTI iX NMPOBEAEHHS, MOPSAIOK 1 MPUHIUIH
3MiACHEHHS cTpaxyBaHHS MaiHa. Kracugikamiss 00’€KTiB MailHOBOTO cCTpaxyBaHHS.
CrpaxyBaHHs MaiiHa OpuaInyHUX 0ci0. CTpaxyBaHHS JOMAIIHbOro MaitHa. CTpaxyBaHHs
ABTOTPAHCIOPTHUX 3ac001B. CTpaxyBaHHs KPEIUTIB.

CrpaxyBaHHs BIANOBIAaNbHOCTI. CYTHICTh CTpaxyBaHHS BIJIIOBIJAIBHOCTI Ta HOTO
Buan. OO0’€KTH CTpaxyBaHHS, TOPSAOK BCTAHOBJICHHS CTPaxOBOi CyMH, BH3HAYCHHS
30UTKIB Ta ix BiAmkoayBaHHA. CTpaxyBaHHS LMBUIBHO-IIPABOBOI BIAMOBIAAIBHOCTI
BJIACHUKIB TPAHCTIOPTHHX 3ac00iB. CTpaxyBaHHS MPOoQeCciiHOI BiAMOBIIAILHOCTI.

[lepecTpaxyBaHHs Ta CHiBCTpaxyBaHHs. EKOHOMIUHUIN 3MICT MepecTpaxyBaHHS Ta
oro  3HaveHHs. [lpomopmiiitHa Ta  HempomopiiiiHa  GopMH  TIPOBEICHHS
nepecTpaxyBalbHUX onepariii. MeToau nepecTpaxyBaHHs Ta CyTHICTh CIIBCTpaxyBaHHS.
[Topsinok 31iiCHEHHS TepecTpaxyBajJIbHUX ONepariil.

Jloxoau, BUTpaTH 1 NmpuOyTOK crpaxoBuka. CyTHICTh (PIHAHCOBOI MAiSUIBHOCTI,
JOXOJIU 1 BUTPATH CTpaxoBHKa. J[eperna 10X0AiB Ta BUTPAT CTPAXOBUKA Y BIJMOBIIHOCTI
710 BUJIB AISUTBHOCTI, @ TAaKOX MOPAIOK (OPMYBaHHS Ta BUKOPUCTAHHSA HOTO MPUOYTKY.
[Topsimok onogaTKyBaHHS CTPaXOBOi IISJIBHOCTI, BPaXOBYIOUHM BIIMIHHOCTI Ta CIELU(PIKY
CTpaxyBaHHS MOPIBHIOIOYH 3 THIIMMHU T'ally3sMH FOCHOJAPChKOI A1SIBHOCTI.



dinaHcoBa HaJIWHICTh CTpaxoBOi KoMriaHii. DiHAHCOBA CTIMKICTh CTPaxOBHKaA 1
ctpaxoBi pesepBu. CyTHICTh (piHAHCOBOI HAIMHOCTI CTPaXOBUKA Ta OCHOBHI i O3HAKH.
UunHuku 3a0e3neyeHHst GiHaHCOBOI HaAltHOCTI cTpaxoBuka. [lopsmok GopmyBaHHS Ta
BUKOPUCTAaHHS CTpaxoBuX pe3epBiB. [lokazHuku (HiHAHCOBOI CTIMKOCTI CTpaxOBHKA.
[HBecTHIIiiHA AISNTBHICTD CTPAXOBHKA 1 OT0 TapudHa MONMITHKA.
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5. DIHAHCH IIIAIIPUEMCTB

5.1. Akmueu ma ix ghinancoee 3aoe3neyenns.

Ochoeni 3acobu nionpuemcmea. ExoHOMIYHA TTpUPOJIa OCHOBHUX 3aco0iB. Ckiia,
CTPYKTypa OCHOBHMX (DOHJIIB MIANPUEMCTBA. ['poiioBa o1iHka OCHOBHUX (PoHIIB. 3HOC 1
aMmopTu3aiiss ocHOBHUX (oHAiB. Openaa ocHoBHUX (onmiB. J[kepena ¢iHaHCYBaHHS.
EdexTuBHIiCTh BHUKOpUCTaHHS OCHOBHUX 3aco0iB. CyTHICTh 1 CKJIaJ KamiTaJIbHHUX
BKJIasieHb. JIi3uHr sik popma dhiHaHCYBaHHS BIATBOPEHHS OCHOBHUX 3aC001B.

Hemamepianoni axmueu. CyTHICTh HeEMaTepiaIbHMX aKTUBIB 1 11X poOJb B
TOCTIOIAPCHKIA  JisIbHOCTI MmianpueMcTB. Kracudikamiss HemarepiallbHHMX aKTHBIB.
[Topsnox QiHaHCyBaHHA HemaTepiadbHUX aKTUBIB. MeTOau HapaxXyBaHHS aMOPTH3Allil.
3HAauYEHHS 1 pOJIb HEMATEPlaJbHUX AKTUBIB B AISUIBHOCTI Cy0’ €KTIB TOCIOAAPIOBAHHS.

Ynpaeninnsa obopomuumu axkmueamu. CyTHICTB 000pOTHUX 3aco0iB.  Ckiaf,
CTPYKTypa Ta KpyrooOir o00poTHUX 3ac0o0iB Ha mianpueMcTBl. HopMyBaHHS K METOJ
ontumizauii 00opoTHUX akTuBIB. Jlxepena (¢diHaHCyBaHHS OOOPOTHUX AaKTHUBIB.
B3aeM03B’430Kk  0OOpPOTHHMX aKTUBIB 3 PyXOM I'pOLIOBUX MOTOKIB. [loniTHka 3amydeHHs
000poTHUX 3ac00iB. 3HaueHHS eekTy (HIHAHCOBOIO BaKesis B ONTUMI3ALIl CTPYKTYpH
o6opoTHUX 3aco0iB. [loka3HMKH BHKOPUCTAaHHS €(QEKTHBHOCTI OOOPOTHUX AaKTHBIB.
KonTpos 3a BUKOprucTaHHSIM 000POTHUX 3ac001B HA MAIPUEMCTBI.

5.2. I'powosi 0oxoou i pinancoei pesyrvmamu 6i0 20CnO0APCbKOi diAnbHOCMI
nionpuemcme.

Bupyuka 6i0 peanizayii npooykyii, mosapis, nociye. CyTHICTb BHUPYYKH BiJl
peainizarii. Ckiaja Ta CTpyKTypa BUPYUKH Bif peanizaiii. DakTopu GopMyBaHHS BUPYUKH
iaHyBaHHs. Hanpsmu po3noniny BUPYYKHM Bij peanizauii. YOpaBiiHHS J1€01TOPCHKOIO
3a0oproBaHicTio Ta 1i kiacudikamis. Illnsgxu 301IpIIEHHS BUPYYKH BiJl peajizarii
IPOYKIIi, TOBapiB, MOCIYT.

Ilpubymox  nionpuemcmea. ExoHoMiuHa mnpupona npuOyTky. I[Ipubyrok sk
dina"coBa kareropis. @yHkIii npuOyTKYy B pUHKOBIN ekoHOMIIl. OnepaliiifHuil aHa i3 Ha
nignpueMctBl. dopMyBaHHS TPUOYTKY BIiJ PI3HUX BUJIB AiSUTBHOCTI. IlnanyBaHHS
npuOyTKy Bin peamizamii npoaykii. 3amac (¢iHAHCOBOT MIIHOCTI MiAIPUEMCTBA.
[Mpunnunu posnonauty npuOyTKy. Hampsimu BukopuctanHs mnpuOyTky. ExoHOMiuHI
dakropu BmIMBY Ha QopMyBaHHS TpuOyTKy. OnoparkyBaHHs mnpuOyTKy. lnsxu
30UTBIIIEHHS TPUOYTKY M1MTPUEMCTB.

Peumabenvnicmo  nionpuemcms. CyTHICTH peHTaOETBHOCTI. XapaKTEPHUCTHKA
CHUCTEeMH TIOKa3HHKIB peHTabenpbHOCTI. MeToau Bu3HaueHHS peHtabenbHOCTI. [lopir
peHtabenbHOCTI. DaKTOpHUN aHami3 JUHAMIKK peHTa0eabHOCTI. OCHOBHI HUISIXU
30UTbLIEHHS! PEHTA0EIbHOCT] MIANPUEMCTB.

5.3. Ouinrosannsa inancoeozo cmany nionpuemcme.

Dinancosuii cman NiONpUEMCcmea, memoou tioz2o oyinku. Metoau (i1HaHCOBOTO
aHamizy. Mertonuka aHamizy (IHAaHCOBO - TOCHOAAPCHKOI JISUIBHOCTI MiANPUEMCTB
JEep>KaBHOTO CEKTOpy eKOoHOoMikM, [HdopmariiiiHe 3abe3reueHHs] OIiHKK (PiHAHCOBOTO
crany mignpuemMcTB. OcoOmmBoCTI 1H(MOPMAIIHHO-O0TIKOBOI MOJMITUKH MIIIPUEMCTB
JIEP’)KaBHOTO 1 KOMYHAJBHOTO CEKTOpIB eKoHOMikd. [IpuitomMu (iHaHCOBOTO aHamizy.
@dinaHCcOBA 3BITHICTb.



Tlokasznuku ¢hinancosoeo cmawny nionpuemcms. JlinoBa aKTHBHICTH MiJNPUEMCTBA.
JIikBigHICTh miANpHEMCTBA. MaWHOBUH CTaH MIANpHEMCTBA. [lMaTOCIPOMOXKHICTH
nignpueMcTa. @iHaHCOBA CTIHKICTD mianpueMcTBa. DiHAHCOBHIA CTaH MiIPUEMCTBA.

Oyinka @inancosozo cmany nionpuemcmas. KoMrekcHa oriHka (piHaHCOBOTO CTaHY
mignpuemctBa. OIiHKA JIKBITHOCTI 1 IIATOCTIPOMOXKHOCTI mignmpueMcTBa. OIliHKa
¢diHaHCOBOI CTIMKOCTI iampreMcTBa. OMiHKa 1e0ITOPCHKOT 3a00pTrOBAaHOCTI M ITPHUEMCTB.
OuiHka piHaHCOBUX 3000B's13aHb MIPUEMCTB.

5.4. @Dinancoee nnanysannua na NIONPUEMCMEAXx.

Dinancosa cmpameeisi nionpuemcma. 3MICT 1 MeTOaU (PIHAHCOBOrO TIJIAaHYBaHHS.
banancosuit Mmeton. Hopmatupuuii meton. Po3paxyHkoBo-aHATITUYHUN MeTOoA. MeTon
ONTUMI3aIlli IJIAHOBUX pillieHb. MeTOo1 MOJIETIOBaHHS.

Cucmema ¢hinancosoco nnavysanusi Ha nionpuemcmeai. I[lporHozyBanHs a0o
NEPCTIeKTUBHE (CTpaTeriune) GpiHaHCOBE MIaHyBaHHA. bi3Hec-1iaH MmiIMpPUEMCTB - 3MICT,
3aCTOCYBaHHS 1 OPAMIOK CKJIalaHHs. bi3Hec-11aH IHBECTUIIIHHUX TIPOEKTIB MIIMPUEMCTB
- 3MICT, 3acTOCyBaHHA 1 TOpSAIOK ckiamands. [loTtoune ¢iHaHCOBE TUTaHYBaHHS.
OnepatuBHe (piHaHcoBe IUlaHyBaHHA. OmnepatuBHMil (iHaHcOBUU myaH. [lmaTixkHMIA
kanenaap. [logarkosuil kanenaap. Kacosuii minaH. brokeTyBaHHs.
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KPUTEPII OIIIHIOBAHHSI 3HAHb BCTYITHUKIB

Kosxen BapiaHT 3aBaaHHs (aXxOBOTr0 iCIIUTY CKJIAIAETHCS 3 IBOX YACTHH:
1)  TeopeTwuHe 3aBAaHHS, SIKE BKIOYAE 14 TeCTiB;
2) 2 po3paxyHKOBO-aHAJIITUYHHUX 3aBJaHHS.

KoxeH TecT TeopeTHYHOTO 3aBJaHHS — 3aKpUTOI (POPMH 3 MHOXHHHUM BHOOPOM
(Iex1IpKa MpaBUILHUX BIAMOBIACH).

KoeH TeCT TeOpETUIHOTO 3aBAaHHS OIMIHIOETHCS HACTYITHUM YHHOM:
1) MOBHA BipHA BIJIMOB1/Ib

(B1IMIY€HO BC1 BIpHI BIJMOBI/II Ta

HE BKa3aH1 HEeBIpHI BIJIIOB1/I) - 10 GaiiB
2) HETOBHA BIpHA BIIMOBIIbH

(BimMideHO O1IbIIIe BIPHUX BIATOBIIEH,

HIDK HEBIPHUX BIJIITOBIJICH ) - 7 Oanu
3) KUIbKICTh BKQ3aHUX BIPHUX BIJIOB1IEH

JOPIBHIOE KIJTKOCT1 HEBIPHUX BIAMOBIAEH — 5 0ann



4)

S)

HETIOBHA HEBIpHA BiNOBIIb

(BiIMIYEHO HEBIPHUX BIMOBIiIeH OiIbIIIE,
HDK BIpHUX BiAIOBIICH)

MOBHICTIO HEBIPHA BIJINOBIAb

(yci BIAMOBI/II TaHO HEBIPHO a00

HE BIIMIYEHO BIJMOBIJIEH IO TECTY)

— 2 Oanu

- 0 OamiB

KosxHe po3paxyHKOBO-aHAJITUYHE 3aBAaHHS MICTHTh OJIHY BIpHY BIAMOBIIb, SIKa
oriHtoeThes B 30 6aiiB (y BUNaaKy HeBipHOI BianmoBiai — 0 6aiB).

MakcuManbHa MOXJIMBAa CyMapHa KUIBKICTh HaOpaHUX BCTYIMHHKOM OaliB 3a
BUKOHAHHSI TEOPETUYHUX Ta PO3PAXyHKOBO-aHANITUYHUX 3aBJaHb ckiagae 200 Gamis.
BerymHuk fomyckaeTbes 10 ydacTi y KOHKYPCHOMY BiI0Op1 IJisi 3apaxyBaHHS Ha
HaBYaHHS, SKIIO OIIHKA ()axoBOro icnuTy ckianae He meHmre 100 G6amis.

I'omoBa nmpeaMeTHOT eK3aMeHaIitHOT KoMicii

Mapuna KYIIHOBA

3aTBepKEHO Ha 3aciTaHH1

npuitMaIbHOT KOMICiT

XapKiBCHKOTO HAI[IOHAJILHOTO
yHiBepcuteTy iMeH1 B.H. Kapazina
npotokost No2 Bij 20 6epesnst 2025 poky

BianoBigansHU ceKkpeTap nNpuitMaabHOI
komicii 'anna 3YBEHKO



